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INDEPENDENT AUDITOR'S REPORT

To the Board of Diractors
Cordillera Metrapaolilan District

We have aud ted ke accomaanving “inancis | state ments of the govemmen:a | activifies, each major fund,
ard the agyrega.c arrainiry lund infe malor of e Cordilkra Mcliopoiitan Dis.ricl (he “DRisliicl”™), zs of
ard far ira vear ended December 31, 2020, wnich collectively scampr se the District 5 bas 5 financial
slalemenls as lisled in Lhe lable ol conlenls, and ke rekiled neles Lo e ‘inancial slalenentls.

Management's Rasponsibility for the Financial Statements

Maagemenl is resoonsible lor the preparalion and lair presenlalion cl thesc firancial slalerrerls in
accordarce with accounting principles generally accepted in the Ln ted Stazes of Amer ca; this inch.des
Ihe desigr, i'nplcmcnlalim, ard mairlenarce ol inlernal control rekevan. Lo the preparalion anc lair
presentation of financial stazements taat are free from material ~isstazement, whether due to fraud o-
cror.

Auditor’s Responsibility

Qur FCSpOHSibiﬁly is lo express opiniors on rese linancial sta.cmenls based or our audil. We conduclec
our aud tin accorcance wtn aud t ng standards gene-ally accepzed ir the United States of America.
Those sladards require Ll we plan and perforim e audil Lo ok lsin reasonaole assuiance aboul
whether the financial stazements are free of materia| r-isstazernent,

An avdil inve|ves performing srocedures o oblain audi: ev dence abaut the smo.urts and discjostres n
Ihe inancial slalemrerls, The procedures sejecled depend an Lne audi.or's judgmen.. inclucing Lhe
assessment a” the «isks aof mater a| misstate ~ent of the “inancis | stater-ents, whether due fta frsud ar
crror, |nmaking lhose risk assessimernls, lhe audilor corsiders inlernaz| conlrolickevan. lo the crlily's
preparation and fair presentation of the f nancia| stalements in orcer 1o design aud t procecures that are
appropriale ir lhe circumslances, bulne. for IF¢ puraose of expressing an opinion on Lhe eflec.iveness o
the enity's interna] cart-c|. Accardingly, we express 1o such opinion, An a.dit ajge nclades evapialing
Ihc appraprialeness o° accaunling polic 25 vsec and Lhe reasonableress ol sign | canl accoanling
estimates made by maragemert, 55 we|| as eval ating the cvera|| presentation of the f nancia|
slalemenls,

We believe Lral lhe aud L eviderce we have oblained ig sullicient and aaproar ale .0 aravice a bas § for
our audit opiiions,

Opinions

Inaur painion, tae finaacial state nents -eferred to ahave present fairly, in a|| maleria] respects, the
regacclive linancial pes Lor of 11e gevemmen.alaclivilies, cach major lurd, and .he aggregale rema ning
fund information of the Cord |lera Metropolitan District as cof Desemrher 31, 2020, and the -especiive
c¢hanges in | nancial pasilion .rercol ‘or Lne year hen ended n accordance wilh accoun.ing princip e
qgeners|lv accepted in the Uniled States of America,

Meaiber: Avizcicin Instilole -’.{[ (;-':.'.’v:/‘;:‘;'-;] Lublic Acerinlin!s

FaJL J. Llac<es. CHA, CGvA AVaN: 9/ 5458600
M|CFAEL N JENKINS. CA, CICA. COMA ASPEN. (D7C) B44-300C
LAagirr R Corany CPA, CGMA o0 (S /70 SSHB-3 78
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To fthe Board of Dirccfors
Cordillera Metropolitan District

Emphasis of Matter

As dispuss in note GE ta the financ al statemen:s, tae Cistrict adopted Covernmental Acoo.ntfing
S.ancards Board (GASDB) 87 — Leages ir 2020. Our Opinicn is nol madilicd wilh regpecl Le Lhis mnaller.

Other Matters

Accounling princ ples generally acceplee nlhe Unilee Slales o Anerica recuire Lhal he Maragementl's
Discussicn and Analysis in Seation B be presented to supplement the hasic financial s:atemenis, S.ch
inlormation. allhcugn nol a par. ¢l the basic | nanc al slalemenls, is requircd by Ihe Goverminen .zl
Accounting Standards Board, who corsiders i- ta be an egsenfial part of ‘inanciz | repoerting far plesing the
besic | nancial slalemen.s in an aporopriale opcralional. cconomical, o his.orical conlexl. We kave
applied certain |imized procedures ta the Mansgemen:’s Disc.ission end Analysis in Seclion B in
accordance wilh avdiling £landa“ds gcncrally accepled ir Ihe Uniled Slales ol Americe, wich corsisled
of inquiries a* managemeni Aoout tae methacs of preparing tae n‘omaticn and compar ng the
infarmalion lor cong slency wilh managemenl's responscs Lo ou” inqu ries, .Fe basic lirancialslaleronls,
ard otaer knowledqe we abtained d.ring our awdit of -ke hasic firangia | statemrertz, We do not express
ar opin or or provide any assurance or he infermabionr occavse Wie bim led procedures co nol provide us
with suficiert evicence to express sn opinion o7 provide any sssurarae,

The hudgeiary oor-parison information in sectior E is not a req.lired part of the bas ¢ financial statements
bulis supplementary inlormation required by accountling grine ples generally accepled in the Unilee
S-ates a° Ame-ina, The b.udgetary compar san information has heen subjected -0 the suditirg proccecdures
applicd in the audil of Ihe firancial slalerrenls and corlain acdilioral procecures, includirg comparing and
recorciling su.sh information directly to the urderly ng accounting and otaer records used to prepare the
linzncial stalcment or o he ‘inancial slalerrents hor-sclves. ard olhe acdilioral procedures ir
accordange with aiditing sfanda+ds generally accepted ir the United Siates of America. In our op nion,
he infermzlon s lairly slalee nall mslenal respects inrefation Lo e | nandial slaleimen.s ag s whole,

Qur gucil was concuc.cd lar Ihe purpose ol [Torming opinions on Lhe linancial s.alemenls thal colleclively
comprise the Districy’s firancia| statermrerts as a whaje, The ndividua| fund budgetary compa“isons and
higlorical properly .ex gccdules and deb. survice gehedu s foand ir Scelon F are presen.ed [or
purpases of acdifiora| analvsis and are not a required pa- of the basic “inancis | stater-erts, The
individual lund budgcelay comuogiisons anc debl sarvice schodules lound in Seclior F are lhe
resnonsibi| ty of managenent and were de-ived from and refate directly 1o the underving acscuniing and
alher records usced lo prepare Lhe linanc al slelemenls,  he inlormmalion has been subjecled Lo e
avdifing arocediires applied in tae andi: of the hasic financgia| siatements anc cerlzin additiona|
procedures, including cormparing and reconciling such inlorrr-alion direclly Lo he under lying eccounling
ard otaer records used to prepare the Gnancial state~ents or to the finarcia| siatements themse|ves, and
alher eddilionz| procedures n sccardance wilh zudilirg slandards genera lly accepled in Lhe Uniled
S:ates a® America, |n o.r opinion, the information is fai-|y =tated in a|| materia| raspecis in rejation to the
linzncial slalcmenls as a whole, Thu Fislorical proper.y lax schedufes have ro. been suojeclec o he
audifing arocedii-ea Applied in tne andi: of the hasia financia| s:atements anc, acocrding . we do not
axpress an opinion or prev de ary assurance on hiar,

j{if‘e: /éﬁf;m aond ?jf;r.f.;:i, L.t

McMahan and Assoclates, L.L.C.
July 9, 2021



MANAGEMENT'S DISCUSSION ANDQ ANALYSIS



Cordillera Metropolitan District

Management's Discusslon and An alysls
December 31, 2020

As managermnenl ol Cordillera Melropelilar Disliic. (the “D slicl™), we oller readers ol the Dislricl's
financial stazements t1ig nar-ative averview and analysiz of tka finarsialactivizies of the District for the
liscal year cnded Decernoer 37, 2020,

Overview of the Financlal Statements

This ciscussion ard anzlysis is irterded tc serve as an infroduction tc the Disir ot s oasic financial

statemerts. 1he Districts bas ¢ financlal stazerents carslist of three comparents: 1) gave nmert-wlde
finsncial stazements, 2) fund “inancig| statements, and 3) noies to tne financial staterments. This report
also contains ather supplementa<y informatic 7 in addition te -he basic finarcialstatements themselves.

Government-wide Financial Statements — The govarnmer l-wids fir anciz | slalar-enls are designed
provice readers with a broad overv ew of ke Nistrict's finances. in a marner sim |- {0 a private sectar
bLeiness.

The Slalemenl ¢l Nel 2osilion presents inlorrnalion on all lhe Rislricl's assels ard abillies. wilh the
diffe-ence be:ween the wo reported as ret position. Over time, ncreases or decreases in ne: position
may serve as d usalul indicalor of wielhar Ihe inancia | posilion cl the Dislricl is improving or
deteriorating.

The Statemen: cf Act vities presents informat on showirg how the govenrent’s net positor ¢changed
during the mosl recent | scal year. All changes n ral posilion sre reperled as soon &8s ha Lnde-lyiry

event qiv ng rise 10 the channe cccdrs, regarc|ess of the tim ng of re pled cash flows. Thus, revenues
ard expenses are reporled in Fis slalar-anl lor sor-a ilems Lal will cnly resullin cash lows in [alurs

fiscal pericds (i.e. Lncollectec taxes and earrad but unused vacation jeave).

Roth cof the govarnment-wica finar cia| statemerts distinglish “linctions of -he Nisir ot hat are principally
supporled by Llaxes and inlargovarnrarlal revenuas (gevemmen.a | aclivilies) (rom olhar lunclions Fal
are intended ta recover z|| o a significant part or of taeir cesls through user fees ard charges (business-
lype aclivilies), The gaverrmenla| aclivi.ies o™ Lhe Dislricl incude gane-al govemmern.. pubjic sa'ely,
rec-eation, ard public works,

The government-wide financia| sfatements can be found on pages C1 and C2 of this report,

Fund Flnanclal Statements — A fund is a q-cup nq of re pled accolns that is used to maintair confral
over resaurees lha. have been seg-agaled (o gpecilic aclivilies cr objaclives, Tnie Dislricl. ke olher slale
ard [ocal govemmen:s, uses fund accountirg to ensure and demonstrate comp jance with firance realed
lagal -aqu remantls,

Governmental Funds — Gove-nr-anlal (unds are used le accounl [or essenliz|ly Lhe sarme [unclicis
reoorfec as gqovernnenta| activities n the governmertal-wide financia| s:atemenis. However, ur jke 1he
govaernmenlal-wide linanc a| slalemen.s. govarnmerlal lund ‘inanciz | slalesnls locus on negrderm
inflows and out’ows of exaoencable resources, as we|| as on bapnces of expendable resources avaible
al lhe end cl Lhe fiscal year, Suck normalicn may be uselulin evalualing a govermmenl’'s nea lerm
financing recui‘erants,



Recause the focl s of governmental funds is narrower than taat of ke govemment-w de financial
statemerts, it is useful 10 compars the information presented “or govarnmertal funde wtn simibr
information presented for goverimenial acivities ir the goverr ment wide f nancial stalements. 3y doirg
£0. reacars ray bellar undersland the long-le~m impacl ol the governenl's nearde-m linanc ng
decisions. Roth the expend tures and changes in “unc 9abnces provide a reconciliation 1o faciitate this
comadrison balwesn govaramenlal lunds end goveramenlal acliv Les .

The Distric: adopts an arnual aporop-igted budget for eact fund. 3udgetary comparison stalements
have been prov ded to der-onstrale compliance witk these budgets.

The Gove nmrertal fund financial state nents can ge found on pages C3 and C7 o7 this report.

Notes to the Finmancial Statements = The razes provide additicna|informatipn thet is essentialto a full
urderstanding o” the data pravided ir the goverrment v de ard fund ‘inancial staterorts. The Notes to
the Finsncial Statemrerts can be foand ir Sector D of tis repor:.

Government-wide Financial Analysis

The following -ables show cendensec financial irformasion cerived frem the gaverrmentwide f nanc al
statemerts “or the yea’s erded Decenber 31. 2020 and 2019.

Cardillera Metropolitan District Net Position
Governmental Activities

2019
2020 (re stated)
Assets:
Current and otner assets 12,454,861 11,941,286
Capital assets 14,076,785 14,285,087
Tota] Assets T 26531626  26.226.3(3
Deferred Outflows of Resources
Dclerred refundirg cosly 14,822 24.0B2
Llabliides:
Other Jiabi|ities 2.173.483 2.438.686
Long-erm liabilities 1,715,0C0 3,405,000
Tota] Liabilities 3.888.463 0.843.686
Deferred |nflows of Respurces:
Unawilable proverly lex mweriue 6.184.081 6.1656.622
Total Deferred Inflows of Resources 6,184,081 6,165,622
Net Posltion:
Net invesiment in capital assets 10,671.7E5 9.085,087
Restricted ‘or emergencies 252,752 275,765
Reslricled ‘or debl senice 130.4535 509.570
Unreslr clad 4.819.5¢4 4.320.706
Tata] Net Position 16.473.914 14.241.128




Government-wide FInanclal Analysls (¢conlinued)

The Distric’s overall financial position, as measJred by net pcs ton, ncreasec from $14.241,728 a: the
ord ol 2019 (c $16.473,914 a. Lhe end ol Z020.

Revenues:

Cordillera Metropalitan District Statement of Activities

Frogram Revenues:
Charges for senices
Crants and contributions

General Revenues
Property taxes
Other Taxes
Interest anc ather revenLias

Expenses:

Gener

Total Revenues

-l qovermimen|

Public works;

Public sulcly

Nesigr review board
Meuestr un gerler
Rocrea, on

IMLerest on lorg-erm deb,
I ass on disposial

Total Expenses

Change in Net Position

Net Posifian . Baginning (restated)

Net Poslilon - Ending

Gaovernmental Aclivities

Financial Analysis of the District's Funds

2020 2019
4,853,608 1,608. /15
37110 12.7G8
6,166,573 7.,0562.601
21¢,61 226.275
528,207 G612.378
8,805,052 6,502 “G7
2,888,400 1,516,770
3.111,754 3,190 377
‘080,797 1,707 976
- 16
357,679 356,998
78,743 29.076
118,527 109 678
R,421 4,476
6,577,766 F,500, 714
2,232,/86 3.001.953
14,241,128 11,239.7 (5
16,473,914 14,241,728

As menlioned cailier, Lhe Rislricl uses lund accounlirg le ensure and demonsglrale comp iznce wilh

finsnce-re|ated |eqa| requirements,

Gavernmenta] Funds — The focus of :ke Disfrict's governmenta|funds is to provide irfonration on near-
lerm inflows, oulllows. and balances of expencabie “esources . Such inlcrmalior s usclulir asscssing
the D strict's financ ng requirements, |n pa-icular, vnreserved furd bajgnce may serve as a usefu|

mcasurc al a governmerls ael resources availab ke ler soencing al the end ol .he lisca|year.

As of the end ol ke curren. liscal year, Ihe Dislricl's governmer lal lunds reporled combined endirg lud
balances of $5,793.582 an an increase 0” 5629.05/ Tom the prip- year end ng fund hagnces. Of the
Dislric.'s encing lund balance, 5252,152 is reslricled, meaning il is nol avaikble lor row spend ng
hecal se it has a|ready been committed “or emrergencies under the Taxoayers Bi||of Righ:s (TABOR),
ios.ncled ‘'und oalance ol $730,453 is lor debl service paymenls | 1The remainde” of Lhe lund baknce Iha.
hss 1ot been commited or assigned for a specific pu-pose iz avai pble for spending at 1re District's

discrelion,



Budget Varlances — The General Furd actual evendes were undcr the final bucget by 5$252%,000 ¢cnh a
rever Je oudgal a” 56.758,565 ard sclial expandilures wars uncer oudgs. by $248,° <3 campered ka Lhe
orginal budge: cf $6.£79,726. The Districy’s otner furds showed “avorablke and urfaveraolke var ances
cormoared o budgel. Delails can be scen in scelions E and F ol Lhis reoorl.

Capital Assats — ~he Dislric. irvasled 51.208,655 in cap lal agsel addiliors durirg 2020, Lhe ma arily ol
which was nvested nimprovernents ard additions 1o the Distric?’s infrastructure . Adcitiona | information
perlaining Lo the Dis.r ol s capilal ssss.5 can be lound n lhe Noles Lo e F nancial Slalemanls in seclan
D of this repor-.

Long=term Debt — in 2020, 1he District decreased its autstanding long4erm cebt oalkne $1,815,000
br nging Lhe ending dubl belace .0 $3,4C5.000. Addilicralinlormalion per.aining lo the D sl-icl’s long-
term deot ¢can be “ourd in the Notes to -he Financia| S1atements in seciion N of -his report ard in the
schedules ol deol serv cg regdirsmerls Lo ralurily in seclion F.

Request for Information

Thig ‘inancizl reporl is designed Lo prov de a geraeral overviaw ol Iha Diglricl’s | nances lor &1l lhoss w L
ar nterest in the gcvemment’s finarces. Quesiions concemirg any of the information provided in this
reoo-l or regaesls fo- acdilioral inancizl inlormalion shou k be adceressac lo Cordillesa Malropol.an
Distric:, Aitn: Firance Off oa, 408 Carerville Road, Cardillera, Cokradz, 81632 or you may cal|
970-926-1923.

B4



GOVERNMENT-WIRE FINANCIAL STATEMENTS



Cordillera Metropolitan District
Statement of Net Posltlon

December 31, 2020

Governmental
Activilies
Assets:;
Casl 5,332,023
Acno.unts rece vable:
Prooe-ty tax 6,184,081
Olher governmen bs Z24.708
CPOA 632,242
Otaer 128,445
Preraic expenditu-es 153,362
Capilal gssels, nel 14,076.765
Total Assets 26,531,626
Deferred Qutflows of Resources:
Deler-ed refundirg cosls 14.832
Total Deferred Outflows of Resources 14,832
Liabllitles:
Accoun.s payable B5.283
Accrued liabililies 27.016G
Deposits 1e|d 120.779
Accried compensaled absences 24.090
Accrued Interest payable 6.265
Non-carrerl liabililies due wilhin cne yuar:
Geneara| ohjigation cebt 1,650,000
Non-cur-ent |iabijifies due in excess of one yea-:
General obligation cabt 1,715.000
Total Liabilities 3,388.163
Deferred |nflows of Resaurces:
Unavailable proper.y tax revenJe 6,184,081
Total Defarred Inflows of Resources 6,181.081
Net Position:
Net investment in capita] assets ("esated) 10,671,765
Reslricled 1o emergencics 252.152
Rastricied for debt sarv ce 730.453
Unrestric:ed 4,819.544
Tota] Nel Positian 16,173,941

The accompanying notas a-v gn irteg-al part of -\tase finaciz | statarrerts.
C1
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FUND FINANCIAL STATEMENTS
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Cordlllera Mctropoltan District
Reconciliatian of the Statement of Revenues, Expenditures
and Changes In Fund Balance of Governmental Funds
to the Statement of Aclivities
For the Year Ended December 31, 2020

Net Change In Fund Balance of Governmental Funds

Amnounts repored far gove nmen:al activ fies in the S-atemeri of
Act v lieg are diffs-ont vecause:

Covernnental funds -eporl capizal oullays as expend tu-es. However. in1-he Slalement
ol Acliv lies, e cosl of hose zssels s allocaled over Lheir es.ima.ed uselul ives as
ceprecialon experse. —1is is e amoual By wiich depracialion excecedead cagilal
o.flay d.uring the year.

I he I3suanze of log+erm debt (e.q., bonds) prov des cLirent f nanclz [resources to
covernmental furds, while the repaymen: of the pr ncipal c* bnc4erm ceht consames
-he current financial resoLrces of gove-nmen:al funcs. Ne ther frenzaction. Fowsver,
Fas gny cliccl onrel pasilion. Also, geve-nmen.al funcs reoarl the eleel of prer ums,
ciscounls, anc similz ilems when deblis | sl iss,od, wagreas Lhese amounls a-¢
ceferrec end amerizec ir -he S1atement of Act vities. This amcunt is the net eflect of
“hese d Ferences i~ -he tragimert c” long-terrn cebt and relsted iterrs .

The et efect of vario.is miscellcneo.is trar saclions irvoving capizal assets

(.c..sukes, ade-ins, znd asselimpairment) is (¢ decrease ne. position. bul
rotuae or cot-ibuse finarcial -esourcea, Th 3 is alosa or -he d aposit on of aszels,

Changge in Net Position of Governmenita] Activilics

The accempanying notes are an integral oart of these finarcials:atemerts.
G5

629,054

(199.901)

1.812,0641

(8.21)

2232786




Cordillera Metropolitan District
Statement of Flduclary Net Posltlon
Wildlife Mitigation Fund
December 31, 2020

Assots:
Cash ard casn gquivalen.s 250,482
Total Assets 250,182
Net Position:
Held ir Irast lor wildlile miligalion purpases 250,482
Total Net Position 250,182

The accompanying notas a-v gn irteg-al part of -\tase finaciz | statarrerts.
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Cordillera Metropolitan District
Statemoant of Changes In Flduclary Net Poslitlon
Wildlife Mitigation Fund
December 31, 2020

Additions:
Interest income 1,523
Tatal Additlons 1,525
Change in Net Position 1,623
Net Position = Beginning 218,959
Net Position = Ending 250,482

The accompanying notas a-v gn irteg-al part of -\tase finaciz | statarrerts.
G7



NOTES TO THE FINANCIAL STATEMENTS



Caordlllera Metropoltan District
Notes to lhe Financial Statements
December 31, 2020

Summary of Significant Accounting Policies

Cordille-a Metropolitan Disr ¢t (the * Distric:™) is a qJasi-nanicipal corporation o-gan zed ard
operated purstanit 1o provisions set forth in the Calorado Soecial District Agl. ~he Distric: was
aslaolised Lo provde wa.er. slrasls, selely corlrels, re pro.eclan, cabls lulsvisior syslem.
fransportatior and mosquite conirol within its baunda-ies which are locaed ir Fagle Courty,
Culorado. Ar amendmenl La the Districls service plar n 1997 gave [ha Dislricl sowars (0
provice parks and recreation facilities and services. An amendec and restated service phn,
approved in 2005, gave the District the autho-ity to sxercise allof the pewers auth arized purscant
to tne Colorado Spec al N st-ict Act

The Districy’s firancial statemerts are orepared in accorcance with generally acceptec
accounling principles (‘GAAPT). Tha Gevemmen.s | Accounting Slanda-ds Board ("GAS3") &
resaonsible for establishing GAAP for state and loczlgovenmerts krough its pronguncements
(Statermerts and |tarpratations). The rrare significant sccounting palicies estabishad by GAAP
used by “Fe Nisirict are discussed below.

A, Reporting Entlty

The Distric: is govened by an elected Roard which i3 respensible for settirg polcy,
appoinling admirislralive personielard sdop.ing an anruval budgel in accorcance w L
the provisions of the Colcrads Specia | District Act.

The reaorting entity consists of (a) the prirary gcvemment: ie . the N steict, and (b)
organizalios for which he D slicl is inencially accounlable. ~he Distric. is coensicsrac
financially accounizble for lecally separate orgarizations if it is aok to appoirt a votirg
ma ar ly ol an organizal or’s goveriing bady ard is eilher able lo impose ils will on Lhal
organization gr there is a polentia|far 1ke organizalion o grovide speciic firancia |
banelilg, lo, or lo impcees specilic linancia| bu-deng on, lhe Dislric., Corsideralion is also
given to other crganizations which are f 3cally depencert; i g, Lnabje to adop: a budget,
lavy laxes. orissae deol wilhoul pproval by ha Diglricl, Organizaliors for wtich .he
natare and sign f cance of their -gfationship with the District ae sLch that excpusion would
caueg Lhe reporling enlily’s linancial sla.ements lo be misleading or ircomplels gre also
ingjudec in the reporting entiry.

Based on the criter a discussed above, the District is rot financ a|ly accourtab e for ary
olher enlity. nor is the Qistricl a comporerlun L ol any olher gove-nr-arl,

B. Government=wide and Fund Financial Statements

The Lislric.'s basic inanciz| slalar-enls include bolh govermnimenl-w de {reporlirg lhe
Nistric; as & whole) and fund financial statenents {reportirg the District's rajor “unc 5).
Fid aciary Tund lypes ars repor.ed seperalely o1 pages C6 and C7 . Ba.l hs gavermmenl-
wide and qinc financial stazements categorize prmary activilies as gaverrmenta|,

1, Government.wide Financla] Statements

In tne gevemmen:-wide Slatement of Net Position, t1e govemmensa | activilies
columrs are reporled an a lullaccraal ecoomic resaurce basis. which
recognizes a|| Jorg-tenr assels anc ‘eceivahles as we||As pngterm deh: and
abligalions, The Dislric.’s rel posi.ion is reporled i Lhree pa-le —nel inveslanl
in capilal assets, restricied; and un-estr cted nel position. The gove- nrert-wide
locus i on lhe sus.zinabifly ¢l lhe Dislric. as an en.i.y and .he change n lhe
Ristric’s ret assets -esufirg from tne cumrert year's aciivities.



Cordlllera Metropoltan District
Notes to lhe Financial Statements
December 31, 2020
{Continued)

I Summary of Significant Accounting Policies {continued)
B. Government-wide and Fund Financial Statements (continued)
2. Fund Financial Statements

The finzncial ransaclicns a” the Ristric. ars reported in individual luads in the
fund financ al statements. Fach fund is accounted “or by prov ding a separate
got 07 sglf-belancing accounts that comprises its assets, iabilties, reserves, “unc
ecuily, revenues and expenditu-es/expenses. The “unc focus is on curreni
aveilzble resources and b adgel compliance.

Ihe Dislric. reporls the fallowing major gove nmental ‘unds:

The Gerieral Fund 3 1he District’'s primary apc-ating “unc. It accounts for
all financial resoLrces 1ot requirec to he accounted for ir another fund.

The Deht Service Funa - CMD is used to account fo- the accumrulation of
linancial rescurces 1o be used ler the payrerl ol gencral bng-erm del.
prncioal, inteesi and otaer refaled costs “or deb: issLed by the District.

The Dsht Service Fund - CMML is Lsec to account for the accumu ltion of
financlal resodrces to be used for the payr-ent of gencral kngderrm deb:
prncioal, inte-esi, and ot1er relaled costs “or deh: issuad hy Cordillera

Mc anlair Nc.ropoilan D slhicl prar 1o he consaldalion wilh the Dislric..

The Debt Scrviee Mund — 2002 Dsbt Reserve is uscd to account for the
accumu|ation of financia|resources contribated hy Corcillera Property
Owners Assoclat on to be used restriciively and excpsively for the
psyment of genera| joncte-m debt principa|, irterest, and oker rejated
cosls for ceblissacd by Cordillera Melrepolilan Dislricl and oy Cord icra
Mc antair Mezropojtan D =t-ict prar 1o the consojdalion with the Distric:,

The Cap'tal Prajecis Fund is used -0 accourt “or the acqdisition and
corstructlon of ajor caplalfaclitos

The Water Fund is used te accoun: for <ap fee reverue ard associated
experses,

Acditiora|ly, the Disrct reports the fo|lowing fiduc ary fund:

The Wildlife M'tigatiori Trust Fund is used to account for resp.arces jega|ly
held i1 truzst for use by tae I stvict for pre ec's refted sole y 1o mitigating
impacts an wi|d|ife within the District, A|linvestr-ent ea-ninc are avaijable
1o be used for such prajects at the d rectior of the D strict’s wiklife
mitication commit.ee . The frust agresmert recui-es preservation of the
pr nelaal dalance of approximatcly $1/0,700,

D2



Cordlllera Metropoltan District
Notes to the Financial Statements
December 31, 2020
{Continued)

I Summary of Significant Accounting Policies {continued)

C. Mcasurcment Focus, Basls of Accounting and Financlal Statcment Prescntatlon

Mcasurcment focus refers 10 whether financlal staterments measgdre changes In cusrent
resources only (current finsncial fceus) or shanges in both current and long-ter—
resources Jong-lerm economic locus) . Basis ¢l accounlirg relers 10 he painl al which
revenues, expenditures, or expenses are -ecognized in the accounts and reoorted in the
financial stazements.

1.

Long-term Economic Focus and Accrual Basls

Governrerlal aclvilies i1 Lhe governmen. wide linanc al s.alemenls use the
long-ter— economic foe.is and are areseqted on the accr a| bas s of accounting.
Revendes arc recagnized waen camed and expenses are recognized when
incurred, recardless of t1e lir-ing of the rela:ed cash flows.

Current Financial Focus and Modified Accrual Basis

The governmental fund firancia | statemerts use the current financ al “ocus and
are presenied on the modificd accrual basis of account ng. Under the modified
accrual aasis of accounting, reverues are recorded when suscepiiole to accrusl;
l.c., ooth measLrable and avallable. *Ava kole™ means callectible w tnin tae
cur-ent oeriod or soon enough -hereafler to be used o aay liabilties of the
cur-enl acriod. Lxpendilures are generally recogniced wrer the rehlec fiabilily
is incurrec. Thke exceptan to t1is gereralrale is that principal end inlerest on
gencral leag-term debr, if any, is recognized when due.

Financlal Statement Prescntation

Amounls reporled as program revewes irslude 1) charges .o casler-ers ‘or
goacs ard services orovicec, 2) operatinc grants anc contribations, and 3)
capital grants and canir butions, ncluding specialasseasments, hterraly
dedicated resources are ‘epotec as ganaral ravenuas rather than ss orog-ar-
revenues, LIKewlse, gencralreveues Ircde all taxes,

D. Financlal Statement Accounts

1.

Cash, Cash Equlvalents, and hvestments

Cash and cash cquivalents are dofined as deposits that can be withdrawn at any
tirne w tout notice or penafy and inveatmants with matur t es of three months or

less,



Cordlllera Metropoltan District
Notes to lhe Financial Statements
December 31, 2020
{Continued)

I Summary of Significant Accounting Policies (continued)

D. Financial Statement Accounts (continued)

1.

2.

Cash, Cash Equivalents, and lhvestments (continued)

Investmer s are slalec al lair value. The change i1 lair vale ol ivvesl enls is
reconqnized a3 an increase or decrease to investment assets and irves'ment
incoms.

The Dislric. lollows Colorado slalules spacily ng specilic inveslmenl inslrurnerls
meeting definec -ating criter a in which jocal gaverr ments may nvest, whick
inclade:

. Obligations of iha United States and cerazin U S. govarament agency
securities

. Curlair in.emalionz | agancy sscuri.ios

=  General coligatior and revenue bonds of U.S. loca lgoveriment entities

. Bznker's acceplances al ce‘lain banks

= Comrme-cial paper

. Wril.en rep archage agredr-arls collaleralizec oy carlain auliorized
secuyrities

. Carlain mensy rrarkel mulual lunds

=  Gua-arteed invesiment coniract

. Local gavernmenl investmen. pool

Recaivables

All oroper.y lax anc olher rece vables are shown ra. cl an allwarcs lcr
urcollectible accodnts .

Interfund Activity

Exchange transactiors cetween funds are ‘eantec as revenues in tke se|er
funds and as expenditurcs/expenses Intac purchasc funds, | pbws of cash or
goocs from one furd to snother without a requirement for repayment sre
rcoorlee as irlerfund lransfers . Inle’furd Lrans ers are repor.ed as olher
fingncing sou-ces/Lses in governmenta|funds snc after 1-e nor-operating
revenucsf/oxperses scclior n proanelaty funds, Repaymerls ‘rom lunds
resaonsible for pariculgr expenditures/expenses 1o the “unds tha: iritia|ly paid for
thc™ arc not arescted on the ‘Inancla | staterenits (I_O .they are nctted).

Prcpaid Expenditures

Pavirerls mace Lo venders for scvices Fal will aenel L periods beycnd
Necember 31, 2020, are recorded as prepaid items using the consumation
method by recordirg an asset for the prepaid a~ouni and -eflecting the
expendilu-a/expense in lhe year in wh ch services are consur-ec | Al bg [und
reporling level, an eqJalamount o furd balance 15 reparted as ranspendable
&3 this aroun: is not avgilghle for gene-al aporop-iafior .

Property Taxes
Property taxes are assessed inare vear as a jen on the prapey, but not
collecled by Lhe gove-nr-enlal cnlilics url [1he subscquen. year, | accorcance

with genera|ly accepted accolnting p«inc ples, tae assessed biil naco ected
properly laxes have been recorded as 4 rece vable and as ca’ermed revenu s,

D4



Cordlllera Metropoltan District
Notes to lhe Financial Statements
December 31, 2020
{Continued)

I Summary of Significant Accounting Policies (continued)

D. Financial Statement Accounts (continued)

6.

Capital Assets

Capilal assels, which ivch.de b1d, buiklings, equipmenl, veh cls, ad

infrastr, cture assets, are reperted in the government-wice finar cial statements.
Capital assets zre defired Ly the Dist ot as assets wtn an intal cost of $5,0C0
or more and &n est mated Lseu | ife in excess a”twg years. Suck assets are
recorded a. h slorical cosl. Dongled cap lal sssals ara recorded sl eslimzled lsir
value at ke date of donatior.

Capital experdilLres for p-ojects are casitalized as projects are consruacted.
Interest incamrac during the censtructior ohase s capitalizec as par: of the valae
of t1e assels.

Infrastructure and buikings ae ceprecialed using the straight-ire method over
he ollowing eslia.ed uselul livas:

Assets Years
In'rasliuclure, buildings, anc mprevemen.s 30 -40
Waler and sewer systems 20
Veticles and equipment S

Accaounts Payable, Accrucd Liabi ltics, and Long<crm Obligalions

Accaunls dayable represerl |abiflics for gcads and services received by Lhe
Distric: that remain ur paid at December 31, 2020 A||payaoles. accrued j=hijities
ard long-term oollgat ans are reparted In ke gaverniment-wide financlal
statements.

In general. governmenta|fund payahbles and accrued jahi|ities that, once
incurred, arc d2aid in a limely mannc” ard ir full, frorn currel linancial resoarces,
are reported as oh| gaticns o these funds, However, conpenzated absences
thal wWil| be pald fom govemmental ‘Uncs are reported as a [ladl|ty 11 the fund
finsncia| stazements onjy to the extent thai they are “due for paymert” during the
curenl yea-,

Deposits Held
Depes ts held represen: refurdat e depasiis held untl]the explrat on of te [ease,

these are repored in the gocvemmen: wide financ a| s:atemen:s. Governmerta|
funds reporl e | abilily “‘when duc”

D5



D.

Cordlllera Metropoltan District
Notes to lhe Financial Statements
December 31, 2020
{Continued)

Summary of Significant Accounting Policies (continued)

Financial Statement Accounts (continued)

9.

10.

Compensated Absences

zca.ion banelils are accruac as a labilly as Fe berg’ils are vared il e
emyloyees' righs 10 receive compensation are atributable 1o serv ces akeacy
reqdered and it is probabk -hat the employer w Il compensats the e nployeas for
the benefils thraugh paid fir-e off o 30me ciker reans. Allcomaensated
absarcy liabili.ies inducs sabryrelbilec vsymenls, where apulicabk. Tha Lozl
comoensated akbsence lat lty is reported an the gevemmen:wide financ al
slatermerls. Gavemmelal Lnds revorl he compersa.ed aosence labilily al ha
fund reporting level only “when due .’

Fund Equlty

The following “unc oalance classiicaticns describe “he relative strenctn cf the
gpencing cestrainls phced on the parpeses for wiick -ssou-cas can be used:

» Nonspendzble furd balance —amourts “rat are not in spendable “orm
(suca as inventary or prepaid expenses) or because of kgal or
corlac.ual requicer-enls.

o Kesrcled lunce baknce —amounls censlrained Lo specilic purposes oy
lhe r praviders (such ag granlors. voncholders, anc olher gaverr menls),
through constisttonal provisions, o~ hy enahinc kgislaticn.

o Cuamrmittad fand balance —amouadnts constraired to specific purpases by
a gavernr-entitgef, .1sing its h ghest eve| of decision-making authc rity;
to be resortec as committed, amounts carnot be used for any othe’
purpose anless Lthe govenrenl .ekes Lthe same h ghesl-eve| aclion .0
reave ar chiange Lhe conslrainl,

o Assigned lund bz ce —arraun.s a goverrmenl inlends lo use lar a
specific purpase; intent car oe expressed by the govemirg bocdy or an
offinis| ar body to wkich he gavern ng hody dejeqgates the authority

= Unassigned fund bajance —amounts that are ava poje for any puampose;
positive amounts are regorted orly in the genera|fund .

The Distric: eztablishes (anc nedifies or rescinds) fund baknce comritments by
pessage of & reso|Ltion, Assigned fund bz jance = estabjshed by the Boa-d of
Dircctars tkrough adoption or ar~cndrent of the budget as intended far sac<cific
purpose (such as the purckase of f xec assets, constructicn, deht service, o~
other purposes),

When fund balance resources are ava kole for a spectf ¢ ourpose in more than
ore cjessificatior, il is the Districl's pajicy to use the most restrictive “unds fi-stin
the “ollowing o-der: restrictec, comm tied. ass gned, and uiassigned as they are
neeced, The D st-ict corsiders s ||unazsigned furd bajances to be “reserves’ for
future eacrallons or caplialrephcement as defined within Art ¢l X, Sectlon 20 of
the Constitution of the State o Cokracc (Sea Nots |||.B ).
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Cordlllera Metropoltan District
Notes to lhe Financial Statements
December 31, 2020
{Continued)

I Summary of Significant Accounting Policies (continued)
D. Financial Statement Accounts (continued)
1. Reserved Fund Balance

The govaramenlal lunds, exclucing debl service, had a restricled fuad balar-cs of
for emergencies as recui‘ed under TAROR (See Note [II.R.).

The CMN, CMMD and 2002 Nek1 Reserve Neb: Serv ce Funds have restriczed
lund balances lor lu.ure dabl sarvics cl $208,585, $254,877 and $26¢E,981
resoeclively. Wher oot~ resteicted and unrestricted resources a‘e available for
use, ilis the Districls pelicy 0 use reslriclec -asou-cas firgl, Lhen unrestriclad, as
they are needec.

12, Deferred Qutlows/Inflows of Resources

In acditior 1o liabilities, the staterrert of net position will sormeti~es report a
geparale seclicn for ca’erred inlows of resources. This sspa-a.e itancial
statemert element, deferred inflows of resoLrces, represents an acquisition of
nel pusilior Iha. applies .0 a lulu-g period ard so will rol be recognized as ar
inflow of reseurces (revenne) Lniil tka: time. The DN st-ict regorts unavaikble
revernues Irarm properly laxes. Accerding . Ihe i.em. uravaibble prope-ly lex
revenue, is deferred and recognized as an inflow of reso.rces in ‘e per ad that
(he amounl becomes aveikbble.

Il. Reconciliation of Government-wide and Fund Financial Statemenls

A, Explanation of certain differences between the governmenta]fund Bajance Sheet
and the government.wide Statement of Net Assets

The governmental fund Rajarce Shee: ircdes reconci jatior oetween fund balance —
govsmrneral lunds anc nei assels of governmenlil aclivilies as repoarled in Its
goverimeni-wide Statermrert of Net Assets, One ejemert of -hat recor cifation exgfins
lhal “Leng-lern lighililiss zre 1ol due ard payzble in s currenl per ac ard, lherelore,
are not ‘epotec nthe funds.” The details of this dif'erence are as fallows:

Bonds osayabe S 3,405,000
Accraed intarest 6,265
lolal S 3111265
B, Explanatlon of certaln differences between the governmenta] fund Slatement of
Revanue, Expenditures and Changes in Fund Balnce and the government -wide
Statement of Actlvitles

The governmental fund Statenent of Reven es, Fxpenditures and Changes in Fund
Bzlance nclades recancilialion belwesr nei chisngs in (und Galances ol govsrmmenial
funds and changes /i net assets of gavernmental aclivities as reported in the
govaramenl-wide Slalsmerl ol Aclivi.ies, One alermernl ol lhal recor cifalion axpking .hal
“Goverrmental funds report capital outjays as expenditures . Fowever, in the Statement
ol Ac.ivilies. 1ne cosl ol lhose agszels s allocaloed ove- Ihe ras.ir-aled uselu| livaes s
depreciation expense.” The delzifs of this net reduction of $192,901 is capital ouljay cf
$1,2C9.655 |ess cu-rent yaar deprecia.ion expense a° $1.208,556
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Cordlllera Metropoltan District
Notes to lhe Financial Statements
December 31, 2020
{Continued)

Il Reconciliation of Government=wide and Fund Financial Statements (continued)

B. Explanation of certain differences between the governmental fund Slatement of
Revenue, Expendliures and Changes In Fund Balange and the government <wmide
Statement of Activities (continued)

Ana.tar element o™ thal recondi ialion sleles “the issuanca of lng-erm dabl (v ¢ ., bonds,
leases) provices current finarcial -esou-ces o gevernmenta [funds, whik the repayment
of the priacipal of lorg-tenr deot cor surras the current finencial resources of
governmental funds. Ne taer t-ansaction, Fawever, nas any effect or et posifion. Alsc,
govarnmerlal lunds reporl Lhe g Tac. ol premiums. discounls, and similar ilems whean deb.
is first ssued, wkereas these amoLnts are defered anc amortized in t1e siatement of
aclivi.ies.”

The details of -his 51,812,054 dife-ance are as folkows:

Principal $ 1.815,0C0
Arnorlicalion ol reludirg cesls $ (9,230)
Interest 6,784
Tatal $ 1.812,084

lil. Stewardship, Compliance, and Accounlabi lity
A. Budgetary Information

In e Izl ol eact year. Iha Diglricl’'s Boa~d ol D reclors [ormially advols a Ladgel w L
appropriations by fund “or tne ensJing year pu-suant to the Cokrads | acalRudget | aw,
The brdgs.s lar s governmenlal lunds are adopled a1 a basis consislenl wilh generz|ly
accepted accountirg prirciples (“GAAF”) . ~he oudge:s for ke proorietay funds are
acaplec on a No1-GAAP badgslary basis and are reconciled lo GAAP basis il ngcessary,

As regdirec vy Coloracu slalules. 11e Dislricl lojlowed Lhe [ollow ng lime lable in
approving and enacting a budge: far ke ensLing years:

(hH For the 2020 budget year, prior tc August 25, 2019, tae County Assesso’ sert 0
he D sl-icl the Tnal racertified sssessed va ualion ¢l al| laxable properly wilhir
the N steict’'s boundares.

(2) On ar belare Qclober 156. 2019, lhe Dis.rols lall subrmilled .o ts Diglricl's
Roard of Direclors a recommended tudget waich detaijed 1k e recesasary aropery
laxes naeded along wilh olmer available revenues la meel Lhe Dislricl's operaling
requirements.
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Cordlllera Metropoltan District
Notes to lhe Financial Statements
December 31, 2020
{Continued)

ll. Stewardship, Gompliance, and Accountability (continued)

A.

Budgetary Information (continued)

2) A public hewrirg on Lhe propased bucgel and capila | progra was Faki by Lhe
Roard.

©) For the 2020 budget, prior 10 Decemrber 15, 2019, the Nistrict computed anc
carlified 10 tha County Cecmissionars a rate o bvy hat derived 18 necessary
properly taxes as comp Jted in the p-opczed budget.

(&) Far .he 2020 buadgel, the linal budgel and apg -uprialing resclulion was acoplec
pror o December 31, 2013.

(€) A'lar adoplan of 1ne budgal resalution. e 1 sl-icl may rrake ha following
changes: a) it ray trans‘er appropriatec menies between fiinds or between
gpencing agencies with n a fund, as detarminac vy the or gina | appropriztian
level: b) supolemen:al appropriaticns fo the extent of reverues in excess of the
aslirmalad in the badgel; ¢} emergency aporop-ialiors; and d) reduc.ion ol
appropriaticns for whick origina lly estimrated revenues are ir suficient.

Taxes leviec n one year are celiected inthe succeecing year. Thus, 1axes certified ir
2019 warg cullecled in 2020 and laxes carl | sd in 202C w lIbe collec.ed in 2021, Taxes
are due on January 1°in tke vear of collection: however, they may be paid ir either one
ins.zllmenl (1o lalar han Aprl 304%) or lwe equalinsla linenls (ncl Eler thar February 281
ard June 15%) without nterest or penaky. Taxes which are not paid w t1in the prescribed
lime bear irleresl al he ra.e ol ong percerl (1%) per monl until paic . Unpaic amounts
ard the accrued interest the-eon become de jrguent on June 15",

The |eve| of contro| in ke bucqet at whicn expenditures exceed app-epriations is at the
lund |eve|. All approprizlans |apse al year snd |

Encurrbrarce accounling, under wnich purchase orde-s, conlracls. ard olhe-
com~itments for the exoenditure cf mon es ae recorded n o-der fc reserve skat portion
ol e apolicabla gppropria.ion, is nal employed by Lhe Dis.ricl bacause il s nol
corsidered necessa‘y to assure effective oudaeary cantro|or to “acifzate effeclive cash
planning anc corl-g|,

TABOR Amendment

In Novembe- 1992, Colaredo valers armended Arlicle X ol lhe Cofrade Conglilulicn by
acding Sectior 20; common|y <nown &5 the Taxpave’s B || of Rights ('TABOR").

TABOR canlains revenue. soencing. lax and csbl fimilzlions wh ch apply lo Lhe Slale of
Colorado and [oca| governmerts. TABOR requires. with certa n exceptions, advarce
vole- approva] for any new lax, lax rale increase. mill lgvy avove Lhal [or Lhe prar yea-,
extension of any expi‘ing tax, or tax pojcy charge directly causing a net zax ravenue gain
lo any [ucal govern—snl,

Excep. lar reinancirg barded cabl al a lowar n.ereslrals or add ng new srrployess la
exisiing pension plans, TAROR requires advar ce voter approval “o- tne creation 7 any
mulliple-Tscal yaar dabl or olhe- inzncial ob|gzlion unless adequzle prasenl casn
reserves are plecged i‘revocahly and hed for paymenis in a|| future fisca| yea s,
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Cordlllera Metropoltan District
Notes to lhe Financial Statements
December 31, 2020
{Continued)

ll. Stewardship, Gompliance, and Accountability (continued)

B.

TABOR Amendment (continued)

On Nevernibar 4. 2003, Iha Diglricl's gleclars approved a balk. gasslior which perrrils
the N stvict to impcse a mill levy for cpe-ations, mairtenarce anc other expenses
suflicient o generala & naximu~ ol 52,700,000 n reveues ir collkclion year 2004 znd
every year thereafte. Such taxes ray increase as allowec by Sections 29-1-3C1 cf the
Culorado Revised Stetutes, which geierally perm ts anqwalincreases o no more -har
5.5%. Furtaer, the District's operations anc ma ntenance Till levy may oe ad usted ta: (i)
accounl lor changes in lew ar g melhod by whicn asgessed valuslans are calculalsd.
ard (ii) cFset any prepety @x cJt or [ mit which is mandated by tne State corsttation.

On Nevember 4, 2008 the 1N strict’s electors approved a ba llot question atthorizing the
diswrct to collect, reta n and soend 1ha full amoun: of alltaxes, tax increment revewes.
tap ‘ees. park fees, “acilivy fees, service charqes, irspecticn charges, administrative
cherges. conlracl paymenls, g-anls or gny olhe- leg, rals, Wll, psnally or charga
altaorized by law or contract to be imposed callecied rece vec oy the disir ctin 20CS and
ezch Miscal yeur Iersaller wilhou. regarc [0 ary soencing. revernue-raising or olner
limitations impcesed by TABOR cr Calorado hw.

TAROR also requires local noverrments to establsh emergency reserves 10 oe used for
decla-ad gmergencies anly. Emerguancies, as delined by TASOR. exclide aconormic
corditions, revenie short“alls. or sakry ar fr nge benefil ircreases. These reserves are
required Lo ba 3% or more of fiscal year speding (excludirg borded cebl service). The
Distric; has reserved a portion of its Necember 31, 2020, yea--end fund takince in the
govarnrmerlal lunds (v~ ermergenicies as reguired under TABOR ir Iha mourl ol
$252.152 which is ke approximate required reserve at December 31, 2020

The Distric’s management be] eves itis n compliance wtn the financia|prev sicns o°
TABOR. Howeve-~, TABCOR is comolex ard subjecl lo inlerprelalicn, Many of ils
provisions, inclLding ke interaretation of hew 10 calcufte fiscal year saencing jrits, w |
require ucicial inlerprelalion,

V. Detailed Notes on All Funds

A,

Deposits and Investments

The Culorado Public Depasil Proleclion Acl (*PDPA”) reguires Lhzl all vnils ol loca|
government depasit cash in eligible aubjc deaositor es; eligibility 3 determ ned by state
regula.ors, Amounls or deposil n excess ol l[ade-alinsurance [svels musl ba
collate-alized. The eligible collateralis ce:ermined by he PDPA. “he PNPA alows the
ins.i.Llan lo creale a single collalaral pcollar all pubc lunds, The pool s lo be

ma ntained by arather institizion or hed in trust for aj|t1e un na.red pubjc deposis as a
group. The arkal valae ol lhe colkleral musl ve al asl equz| lo Lhe aggregale
urinsyred cepes ts.

Interest Rate RIsk. The District ~its ts investr-ents 0 savings accounts and

investment pocls {(axplzined balow) where each share is squal lu one doler and .ha
Disfric: avoics interest rate r sk,
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Iv.

Cordlllera Metropoltan District
Notes to lhe Financial Statements
December 31, 2020
{Continued)

Detailed Notes on All Funds (continued)

A.

Deposits and Investments (continued)

Credit Risk. Coloraca slaluas spacily inveslmerLinsln menls meslirg dafirad raling and
risk crileria in waich lacal governmerit enfities may nvest nclud ng oblcations of ke
Uniled Slales and carlain U.S. gove-nr-anl agency securilies; cerlain irlemalional
agency secLrities; general obligation and revenue goncs of L.S. local govemment

artt gs; ban<ers” acceotance of cerzin banks: comr-arcial paoer: kical governr-ant
investment poals; written repurchase aqgreements collateralized by certain authorized
gacurilies; cergin monesy markel uncs; and guaranleed irnvas.mernl conlracls. The
Nistric’s general investrert policy is to apply the pruden:-perscn r, ke; prudence and
protac.ion of Cistrict Tunds a-g the primary crileria. Allitvesltraenls and bid requesls lor
investments are pedicated on [ quidity, yiek, safety and interest 0" the bcaleconomy.

Goncentralion of Credit Risk. The Jistrict invests mosi funds in 2a7-l<e pocls and
thus avcids a concentration of credit “isk.

Dapcs s end inveslmenls are prasenled on the Slalemenl ol Nel Posilion as lollows:

Maturllles
Carrying Less Than Less Than
Type Rating Amount One Year Five Y¢ars
Deposils:
Petty Cash S 200 200 -
Chec« ng anc deposioy A/a 1,512,178 1,512.178 -
Invesimenis:
Certif cates of deposizs a 170,716 170,716 -
Ccelol-usl AAAM 3,299,411 3,800.21° -

S 5,082,508 § L.hR0s05 ¢ -

The surnary ol Ihe D slhicl’s casn and inveslr-enl book bakgnces al Decernber 31, 2020
iz shown bejaw,

Primary Fiduciary Total
Type Government Government District

Dspos ts:

Pelly Cash $ 200 - 200

Checking anc dcposl-ory 1,432,412 (9./66 1,912,1(8
lriveatmarts:

Cortif cazes of daposiis - 17C, 716 170,716

Cujol usl 3,899,411 - 3,899,411

T 5.332.003 250,457 5,582,505
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Cordlllera Metropoltan District
Notes to lhe Financial Statements
December 31, 2020
{Continued)

IV. Detailed Notes on All Funds (continued)
A. Deposits and Investments (continued)

Fair Value of Invesimeanis e Dis.ricl measures and recards ils invaslmen.s asing lair
value measurement guidelines estaklished by generally accepted accoJunting arinciples.
Thessa guidelings reccgn zs a Ihres-liered fzir va lue hierarchy. as lollows:

o Level 1: Quoled prces [e” idenlical inves.menls in ac.ive markcls;
o Level 2: Obscrvable irpuls olher than quoled markel prices; and.
*  Levsl 3: Unobse-vable inputs.

At Decermbe- 31, 202C, the Disrict Fac the “ollowing recurring messurements:

Investments Measured at Falr Falr Value Measurement
Value Total Level1 Level?2 Level3
Cerlilicale ol Deposil $ 170,716 S - 5 170,716 $

$ 170,716 § - § 170716 %

Colarada Lacal Cavernment Investment FPgal At Decemrher 31, 2020, e Distfrict nad
inveslec $3,899,4° 1 in e Colorado Government Liqu d Assel InusL{("COLOIRLS 7),
referred to as tne T-usl. The Trustis sn invesiment vehicle establshed oy Siate stave
for local govemmen. ctilics in Colorado .0 pool surp us lunds or inveslmen. puraoses
and is req stered w t1 the Sate Securities Cammissioner. | operates similarly to money
ma‘ke. lunds and cach share is equal in valae .o $1. Adcs gnaled cuslod albank
provices safekeeping and capository services n conraciion with the direct investment
ard wilhdrawal funclicas a” cach peoled invesimenl, 1he majerily of securilies awned by
the Trust are he|d hy the Fede-a] Reserve 3ank ir the sccouwn: maintairec for the
cusledia] bank, 1he cuslodian s n.cmal records idOﬂlify investments cswned by ke lrast,
The Trust invesimerts consist of U S, “reasury and U 5 agency securities, These
investments are nol ¢alegoriced because Le undcer fying sccurilics cannol be delermined,



Cordlllera Metropoltan District
Notes to lhe Financial Statements

Decembher 31, 2020
{Continued)

Iv. Detailed Notes on All Funds (continued)

B. Gapital Assets

Capilal assel aclvily lor Lhe yeur snded Dacember 31, 2020 wes as kllows:

Beyginning
Balance Ending
{restated) Increases Decreases Balance
Governmental Activities
Capilal asscls, ro. bring depiecialec:
I and (,285,53L - - /.289.774
~olal Capital azsels not being deorecizien 7,285,224 . - 7.285,224
Cupilal assclg, being deprecialed
Infrastrict, e 17,469,350 /C3.931 - 18.193.251
Improvements 4,73 971 73,776 (13,296) L,842.4M
B._ildinge 5,610,7C/ - - £.610,71
Vb cles are cquipmentl 3,737 @30 <31,948 (286,753) 3,883,145
~otal capial assers being Jeo-eciaed 31,649,915 ©,209.695 (300,049) 32.999.551
Total capital azzels of goverimen:al activites 38,936,199 209,664 (300,049) GQ:BM,BD?
Leza: acaumulated depreciatio-:
Infrastruct. o (13,56",761) (EC3.573) - (1/.365,331)
Impravernenls (3,635,325) (£17.046) 4,875 (3.847,499)
R.ildings (4,578,068, (#20.629) - (¢.798.597)
Vel cles src equipment (2,571,958) (/€8.308) 285,753 (2.756,513)
Tota eccumulatad depraciation (21,650,112) {“,/C9.556) 291,628 (2£.768,010)
~olal capital assets, being des-ecized. net 6,999,863 (199.901) (5,427 €.791,541
Governmental Activities Capital Assets, Nel S 11,285,087 (199.901) (8.427) 17.076,755

Depreclation for the year cnded Uecember 31, 2020 was chargec 1o the U strict’s

funclions as fojlows:

Governmenta | Activities:

Gene-al Gowrr riarnl $ 780°3
Pubjic Waorks 1,798 642
Public Safety 29 151
Egueslriar 3750

Total § 1,108 566
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Notes to lhe Financial Statements
December 31, 2020
{Continued)

Iv. Detailed Notes on All Funds (continued)
C. Long-term Debt

A summery cl long-lerm liabilily ac.ivily lo- Ihe year ended is v lollows. Addi.ional dela led
information is availatle on the following pages.

Governmental Activilies
G. 0. Ronds Paysbhle

Beginr ng Balance $  5.220,000
Dalelions (1.615,000)
Ending Balances $  3.105,000

Nue W thin One Year $ 1.690,000

1. General Obligation Refunding Bonds, Series 2012 =CMD

The Dislic. isswed 56,500,000 of generalobliga.ion reflunding bonds dalec
December 3. 2015 with an interest rate 0° 2 21%, payable on June 1 and
December 1. | 1e priacipal on .he bonds is payable on Decembe” 1 and ralurcs
in various incremen:s througk 2022. Proceeds from the oonc issuance were
used Lo edvance relund all of 1e CMD scries 2002 bonds.

2. Gencral Obligation Refunding Bonds, Scrics 2015 = CMMD

Ihe Dislric. issuec 51,650.000 of generalablga.ion relunding bonds dalec Vay
18, 20° G wtn interest rate of 2.05%. payab e on June 1 and December 1, Tlke
prncidal or Ine bonds ik payable on Decemacr 1 anc malures n various
incremerts th-cuga 2022, Proceeds from the bond issuarae were used to
acvance reflund the scrics 2C02A bords wilh a presenl vaue savings al
$212,381,

3 Genera] Objigation Refunding Loan Series 20178 —CMMD

The Distric: issuec $3,470.000 of genera |ab jgasion refunding pan dated
Sep.ember 12, 201/ wik and irleresl #a.c of 2.180% . Ike prircipalon Ihe par &
peyable on Decernter 1 of each year and matures in 2022 Tle prpceeds from
lhe loan issuc were ased Lo advance refund Senies 2006A Bonds,

4, Annual Debt Service Requirements
Annual debl service requiremerls .o ralurily lor ¢eneral obligation debl are as
follows:
Year Principal |nt<_: rest '|;Olia|
2C21 1,690.000 75.7041 1,765,104
2022 1,715.000 37.095 1,752,995

$ 3405000 113,399 3,518.394
A T T

114
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Notes to lhe Financial Statements
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V. Other Information

A,

Water Service Agreement

The Distric:, tne Fdwards Metropoitan Disr ¢t and tre Upper Fagle Regional Water
Distric. a-a parlies lo an Ame1dec and Reslalad Weler Sarvice Ag-aemenl dalad March
25, 2004 (the “Water Service Agreement”), concerning the provision of rezted wate~ 1o
the area within 18 District. The Watar Service Agrearmert provides thet the Watsr
Distric: shall provide water se-vice 10 the property within the Distric: up ta & mnaxirmu-n of
1.685 single amily equivalanl anils, comprised ol 1,522 residerlalunils anc 135
commercial un ts. Water rignts ard systemr nfrastructure serv ng the N st-ict were
orginally awned by ta SquLaw Craek Melrapclilar Distric. and were L-a1slarred W the
Mistrict ir 2003. Trese assets were furter rransferred 10 the Wate- District ir 2004.
Water users w tnin the D strict pzy oeriodic watar service charges o s Watar Distric:.
Unde- the Wate- Services Agree~ent, in 2004, the 1N st-ict paid to the Water Distric:
$882,500 Lt ba usac oy Lhe Waler Dis.r sl or l1e pu-chase andlar lezss ol walsr rig-ils
sufficiens 1o aJugment cur-ent «ights hele 10 extent necessary to accomnedale future
growth w in he D glicl. In 2007 te Dislricl raceived 8 ra'unc of $520,340 lrom Lhe
Water Distr ¢t pursuan: (o the agreemert.

Colorado Speclal Distrigts Property and Liabllity Pool

The Distric: is exposed 10 var oL s visks cf loss related ta terts, thefts of, car~age fo, or
desl-uc.ion of assels; grrors ar omiss ans: or injuries 0 amployees. The Jislricl is
insured fo- suck -isks as @ member cf the Celorado Special Districts Preoety and
LiaLilitly Pool ('Paal™). The Paolis a1 organization crealed by n.ergovernmanlal
anreement to provide praperty and genera| jak jty, automobi e physical damane and
liabilily, public ollicialg liabilily an¢ bo e- ard mach nery coverage lo ils members, The
Poq| provides coverage for property ¢l ms up 1o the vajes ceclared and fzbi jty
coverage lor clzims up lo $1.COC,0C0, Sellled clairrs nave nol excescad is coverags ir
ary of the past three fisca| years,

The Distric: pays annua| premiums to ke Poo|for |abifly, property and public officia |'s
coverage, |n lhe avenl aggregelsd osses incurrac oy Lhe Poal excaed amounls
recoveragle from reinsurance conltracts ard fiunds accu~uated by the Poel ke Pogl
may requi-a sdcilionz| canlribu.ions from Lhe Poc|r-smbers, Any excess uncs which
the Poo| dete mines are 1ot reeded “or purpases of the Poo|may ke retumed to the
mebers parsuanl lo a cislribu.ion “ormuk
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V. Other Information (continued)

G.

Retirement Plan

Ihe RIstric: pariclpates In ke Securlty BereT., mu biplkecmplyer puale cmp bbyec
reli-er-ent sys:ems thst are qualfiec olans a5 def ned by RS Code Sect on 101(A) and
45¢ anc Colorado Revised S.clales (CRS) 24 .54. Ire phkns provide reliremenl benelis
through a def ned contributon plan to pa-icipatirg court es, munic pafties, and speaial
disir ¢tz. In a defined centribution pln. bencefits depend sakely on amaounts contriouted to
the plan. plas investmen: eamings. ~here are no Janfunded past serv ce fabifties. Al
full-t me and part-lire regular cmployees are required to particlpale In the <01/A) plan
after aporoximately one month of servica. ~he Distric: ceAtribuies 6.2% of empkyee
carmacnsal an, 0XC|bdi'19 ovclime and bonuses. ke emp IOyCC i5 required lo canlribu.c
ar amount at |least equz| to the Distric’s contributon. District employees may 2o
choasc ta participale in the 457 plan. The Distric: provides a 25% maich ta employce
cortributions tc the 757 plan up to the annua| [RS ~its on ncivicual contributions.
Actual Contributicns anmoLnied to 571,877 (cmployer) ard $287,508 [cmployee) du-ing
2020.

The Distric: and employees each msde the recuired 8 2% r~in mum cartributions to the
401{A\) plan ir 2020 of 57 68,08/ . Requircd contrisutior rales nay be amecec within
the statutory |imiss by the Board of Cirestors of e District.

Commitments and Conlingencies

The Distric: is exoosed 1o var aus risks of loss related to workers ccr-pensatipn: geners|
liability, Lnemploynent, sorts, heft of, damage 7o, and <destruction of asscts; and crrars
ard omissions, Mansgemen: cf the District and 1si- jpga | ‘epresentatives are not aware
of ary malcral odtstarding clalrs agalinst the DIstrict at December 31, 202C

Cordillera Property Owners Association

Efeclive Jaruary 1, 2020. the District cntered in1o an ag-cement with Cardilic-a Property
Owners Associgt on (the "Azzociation”) to provide gene-al adinist-ative, maragement,
deslgn revicw services, public safcly, cevenant en‘orcemnent and other sJack services far
the Asscciation. The agreemert has sn initia |[tenr exp ring Decenher 31, 2020 and is
arncally renewable, “or a twelve-menth -erm. uness term natec by e tier party

The Distric: received cash of $2,214,204 “or services unde - the agreement during 2C20,

I he RIstric: ewes the Assoclat on §632,242 at Uecember 31, 2020, Cranges Intic
payable 0 CPOA are as fo||cws:

Receivabje

{(Payable)

Association
Balance at December 31, 2019 F 1.233.545
Payrc|| charged tc Associazion 285.550
Ins arance 37.258
Debl conlvibu.ion 400,0C0
Admin strative ‘ees 731,656
Oker 158,137
Payments (2.2°1,2C1)
Bajance at December 31, 2020 $ 0632.242
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Cordillera Metropoitan District
Notes to the Financial Statements
December 31, 2020
(Continued)

Other Information (conlinued)

E.

Gordillera Property Owners Association (continuad)

E'Tuclive January 1, 2004, e Associzlon erlered inle & land kase agreerent, (o he
Ma-kel Past OFice, with the Districl, ~erms a”the Bnd lease irclide $1 per yea+ reqtal
paymenl until .anuary 1, 2103 al which L me Ihe Assccialion may cenlinae as a year-lo-
ye&r ter arit,

Leqal Matters

A,

Starview Realty Investments, LP vs,. Cordillera Metropa lan District

On April 17, 2013, Starview Realty Investments, LP ("Starview") fi kd suit against the
Distric: ir Ezgle Coarty D st-ict Court, Case Nb. 2013CV177. Starvew owns property
within the District's bouncar ¢s anc, i1 its auil against the District, alkges that tae District
does not provide any services or infrest-ucture to the property. ard thus, 1as been
urjustly enrichec ay cellecting taxes from Szarview. Starview alleges that e Distrisc
hzs further violated Stae Constitutional provisicns hy collecting 1axes and not providing
serv ca. The Distr et bel eves the kegal theorics upan whicn the case was filed are without
me-it, The District filec a motion to dismiss wkich was grantec, in par:, by Court Orde-,
dated July 11, 2013, Tac Court's Order ef: only feur (43 of “he Ph ntifs ¢chims for relicf
pending, These four (1) claimrs were tried at & hench fria| hed in the Ezgle Courty D st-ict
Ceur: cn April 1 and April 2, 2015.As of the cazc of this letter, the Court has not enrered
a rnuling following the trial. On November 5, 2018, the Codrl entered ar Order finding in
favor of tac Dlstrict on all of Plalntlf's remalning ¢k ms.

On Deceinber 18, 207 8, Pla nti'f fi kd a Notice of Appcalin the Cajorado Coudrl of
Appeals, Case \o, 2018CAQ002395, PRintiff/Appe |t fi pd an opanirg brief in the
appeal on April 16, 2019, the D strict/Appellant filed an answer bricf on June 11, 2012,
ard P|a mii'f/Appe||ant fijed a realy brief on July 2, 2019_0n March 5, 2020, the Courl of
NAppeals affirmec the District Court's Order, As of the date of this piter, no “‘urther action
hzs aeer filec by the Plaintiff or the Distric:, Pirt ff cid nzifije a petition for rel-aaring
with the Court of Appeals or a petltlon for wril: ce-tlerarl with the Cokrade Supreme Catrt
within the ajjotted t me pe-iod_ Therefore, this case is now clpsec

Net Position Restatement

Beginning balznce o net oositicn was restaled in 2020, n prar yea - s. iwo fire laticns we-a
recorded as capital assets, Jur ng the audit 0" these firancia| statemerts, management
discove-ed that these iwo f re siztions hzd been conveyud to Eag e R ver F re Protaction District,
Eagle County assessor records incicale that this rransfer occur-ed on April 14, 2010, These
assets were recorded at a cost of 52,116.610 with accum afatec depreciaticn 0 51.728,5673. and
were removed f-or the District's capital assel schecule, The net amount of the restatement was
to reduce capitel assets and net oosition by $380,037 as of Jancary 7. 2020,
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Cordillera Metropo ktan District
Schedule of Revenuses, Expenditures and Changes in Fund Balknce
Budget and Actual =General Fund
For the Year Ended December 31. 2020

2020
Variance
Original Final Posilive 2019
Budgct EudEr:t Actual [Ncgativc] Aclual]
Revenuee.:
Taxes.
Irozarly .ex 440,622 442732 4371448 (45 34) 4129 357
Spce fic owrcrship 1ax 280,000 28C CU0 219,491 (604/6) 226,205
Cha“ges -or sarvices
CT0A admir sirz.icn ‘eex “A63,3° 1 1.462 211 ©,517.752 (145,5535) 1,1Z25.56%
~ile- slorage fees L Do 47 %96 33 /02 (13.641) 20/18
T-anspondsr cvenye 33,000 32000 30,91 1.914 16,200
Sews” |1 reverue 19,656 18 256 19,65C (6) “6.802
Qther lees 3,000 2000 19.42C 15420 7.545
Caaesidn-s Coaler 424 0" 7 424 1 ¢ 425 117 ~ 004 41845
Other "avan.e:
=lectric ublity “etincs 2,000 Z 200 3,144 Y L4 a.423
Ir.2reslircome 40,000 50 00D 22252 (27,768) n7.555
ollery procoads 1,20¢ “ 200 1,338 " 38 1,3¢8
Great rsvenue 5,900 5 2d0 21,632 15,7328 6,752
Qther Irccire 9,252 g 265 13,582 4,300 4.763
Total Revenues 3,749,658 G.75% 5GH 7.506.58% 253,000) 5,127.242
Expenditures.
General anc adminktrallon:
Wagos ird heralits “ 18,251 1,110 231 - AC2,92C 15,5311 38,720
Op=mtiors 846,888 8ok 288 v, 167 200.72¢ 042,819
Pu2lIic sarety:
Wages a~d beralils 236,645 g0 ALs 971,417 (32,5€6) 1,047.842
Oparaliors G3,6"4 B 31% &0 235 5,578 156,045
P1.ajic warks:
Wwagss a~d be~shts ©, 078,920 1,018 €20 ©,015,612 33,307 1,129,557
Qperaliors 749,566 745 586 766,657 (17,045) 779.732
Desig Rovew 3o:zd 2,600 7 200 - 2500 -
Reereaton 2(,222 21 £22 26,/13 179 £9,025
Eclastia~ Center 383,851 392 231 353,87¢ 39,952 553.52z2
Total Expenditures 5,799,736 5195736 4,953,501 215,743 177267
(Deflclency) of Raevenues
Over Expenditures ©,559,8622 1.55¢ 229 * 552,972 (3,587) 1,529.95z2
Other Financing Sources (Uses):
Irarsfe- to athe- furds (* 330,000) {1,380 C00) (”,330,00C} - (1,280,000
Total Other Flnancing Sources (Uses) (" 330,000) {1.38C C00) (”,530,00C) - (1,200.000)
Net Change in Fund Bajance 179,824 1/¢ 429 12,972 (5.560) 129,982
Fund Balance . Beglnnlng 2,245,959 2.265 269 Z,233.312 (2,887) 2,143.35C
Fund Balance = Ending £ GH, (D8 2,76 r98 256,261 (9.b11) 2,283,312
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Cordillera Metropaolilan District
Schedule of Revenues, Expenditures and Changes in Fund Balance
Budget and Actual = CMD Debt Service Fund
For the Year Ended December 31, 2020

2020
Qriginal Variance
and Final Pgsitive 2019
Budgct Actual (Ncgative) Actual
Revenues:
laxes
I anerty tax 1.€00,000 990 6584 (9.379) 1 864.434
Soecric ow~e ship tax - /9 831 19.831 100.20°
In-eresl nccme 10,000 3 b00 (6.500) 26.91/
Total Revenues 1,L70,000 2077015 31,005 1 991,582
Expendilures:
Dck: serv ce:
Bord in.cresl 67,295 GG 904 39° 105,420
Rordd principal ¢60,000 960 000 - 1 900,000
Traasier's fees 30,000 29 752 745 58.02°
Total Expenditures 1.C57,795 “ 056,656 630 2 0p1.44"
(Detlclency) of Revenues
Over Expendltures {1r.295) {12 611) 31.651 (69.859)
Other FInancing Sources (Uses):
Cenrribut o~ fror1 CECA 241,956 27 956 - 118,500
“Transfe- from other fu-~cs - - - 53,596
Tota] Other Financing Sources (Uses) 24056 24 956 - 202,096
Net Change in Fund Bajance {7.339) 12 315 34,654 132 237
Fund Bajance - Beginning 174,307 19€ 270 21,963 54033
Fund Balance « Ending 157,968 208 b8b ub.6&" / 196.2 1O
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Budget and Actual - CMMD Debt Service Fund

Cordillera Metropolitan District
Schedule of Revenues, Expenditures and Changes in Fund Balance

For the Year Ended December 31, 2020

Revenues:
lexes:
I’roperty -ax
Speci‘ic ow~e-ship tax
|~eresi inccme
Total Revenues

Expendilures:
Deo, serveg
Bondi~.eresl
Mond o+ cipal
Treasurer's lees
Total Expenditures

(Deflclency) of Revenues
Over Expendltures

Other Financing Sources (Uses):
Co~iribut on fror1 CFCA
Total Other Financing Sources (Usaes)

Net Change in Fund Bajance

Fund Bajance = Beginning
Fund Balance . Ending

2020
Original Variance
and Final Posilive 2019
Budyget Actual (Nogative) Actual
(/5 000 1¢.536 (27,767 900,003
- 3¢,038 37,038 18,611
10 000 1,625 (5,972 “8.087/
755,000 758,660 3,599 067,198
43415 48.677 (?57) 686,097
855000 B55.000 - ©75,000
22 350 21,558 792 27,063
925 765 925.230 538 1.0°0,160
(100 /6b) (166.63") VREL i42,962)
17¢ 157 174,57 - 25 500
172 157 174,757 - 257 500
3397 7376 4,13< 708,538
40 911 247,357 “66,440 38,4813
a<¢ 303 2b4.377 T 247391




Cordlllera Metropolitan District
Schedule of Revenuas, Expandltures and Changes In Fund Balance
Budget and Actual - 2002 Dcbt Service Fund
For the Year Ended December 31, 2020

2020
Original Variance
and Final Posilive 2019
Budget Actual (Ncgative) Actual
Revenues:
Inzerest income -.500 155 (1,245) 2,046
Total Revenues 500 159 (1.345) 2.046
Other Financing Sources (UJses):
ContribLtion from CPOA 200,887 2C0,887 - -
Transler lo alker [unds - - - (53,596)
Total Other Flnancing Sources (Uscs) 200,88/ 200,88/ - (53,596)
Net Change in Fund Balance 202,387 2C°,012 (1.315) (51,565Q)
Fund Balance - Beginning 15,475 £5,949 50,573 117 .£99
Fund Balance - Ending 217.813 266,991 19,178 65,819




Cordillera Metropalitan District
Schedule of Ravenues, Expendltures and Changes In Fund Balance
Budget and Actual - Water Fund
For the Year Endod December 31, 2020

2020
Original Variance
and Final Posltive 2019
Budget Actual (Negative) Actual
Revenues;
Wa:er tap fees - anh772 356,772 10,790
Inlereglincer-g - 10,752 10,782 -
Total Revenues - 46,524 46,524 10.790
Expenditures:
Total Expenditures - - - -
Excess of Revenues
Over Expenditures - 46,5624 46,524 10,790
Fund Balance = Beginning 2,229,805 2,210,595 36,0C0 2,229,805
Fund Bajance - Ending 2,229,805 2,287,119 §2,524 2.240.595
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Cordillera Metropo itan Dislrict

Schedule of Revenues, Expenditures and Changes in Fund Balance
Budget and Actual -Capital Projects Fund
For the Year Ended December 31, 2020

Revenues:
Bescat Slables Improvemeris
Séle ot ec. oment
Total Revenues

Expenditures:
Heavy equiprment
AC minizkrslion ramrocel
Seslcoztl
Road rapair
A - flirstion sysierr
Wazhkay Flcors
Boler Raplacemsri
Rezerve St_cy
s ~ting
Floor upgrade
Lz ~:ing upgrade
Ec.esfrian Jegrades
IT systen improvernents
Pzvilion Grenada Glen
Bez cat stzoles
Accounti-g scitwsec
Road imp-overicnts
Total Expenditures

(Deficioncy) of Revenues
Over Expenditures

Othgr Finanging Sources (Uses):
Trang 2r (10) rerr glhicr Tund
Tata] Other Financing Sources (Uscs)

Nect Change in Fund Bajance

Fund Bajance - Beginning
Fund Balance = Ending

2020
Orlginal Varklance
and Final Fosltlve 2019
Budget Actual (Negalive) Actual
10,69/¢ v .888 1,207 9.7 51
- 537,300 37,300 (.75
10,69/¢ 19,1938 3&,b07 83.3508
280,700 32° 138 [3E,035) 138.121
&b,31b /5,9bb €300 -
15,000 T 1,(8Y {2./8Y) -
(02,000 /03,931 {1.95) ££8.696
- L3,929 (63,029) -
- - - 6.00C
- - - /0.00C
- - - 8.08¢
- - - 17.60C
- - - 11.5¢7
- - - 9.303
- - - 20,7 4%
G7,500 67,007 o3 1624 ¢
15,000 - - -
14,000 - - -
43,000 - - -
5,000 476 4522 13,591
~.230,245 1 240,523 7C278) 1.286.E87C
(*.219,548) {119.,325) 4Ac.777) (1,203,562)
©.360,000 1 350,000 - 1,7C0.00C
~.3560,000 1 350,000 - 1,200 000
180,457 158,675 (A4c,777) (3.565)
93,118 137,051 37,935 122,673
295,908 3 9. (20 SIS S 121,031




Cordlllera Metropoltan District
Summary of Assessed Valuation, Mill Levy and Property Tax Collected

December 31, 2020

Prior Year
Assassed Valuation Percent
Year Ended for Current Year Mills Total Praperty Tax Collected
December 31 Property Tax Levy Levied Levied Collectsd to Levied
Cord lleia Melropolilan Dislric.:
202 79,115,500 26535 2,099,330 2,082,237 9%./9%
2073 786,623.200 22720 1,786.335 1,793,771 100.42%
204 16,295,560 25480 689,211 1,683,609 92.67%
2075 66,292.630 25738 7,706,240 1,704,721 99.91%
206 §84.101.100 21571 4,756,212 1,752,217 A2.77%
207 ( 30,935.260 20./8/ 7.,683.21 1,679.35( 99./ (%
208 76,752,530 21919 *.,683.215 1,675.077 992.52%
209 (6,496,570 24./33 ,891,29C 1,864,434 98.5%4%
2020 73,789.960 13552 *.000.C02 990.681 92.07%
2021 (3,966,590 13552 002,295
Cord llera Mountain Metropal tan District:
20°2 17.758.590 60728 ©.Q78.71/ 1,063.780 98.61%
203 17,939,080 56804 ©,019,012 1,019,072 100.00%
20°4 16.260.060 57011 927.C02 924.9°5 90.77%
205 16,252,350 54823 §91.003 890,999 100.00%
20’8 19,095.230 41 589 794,162 773.142 97.35%
2077 19,146,270 41478 794,145 785,630 98.93%
20’8 19.864.220 39 979 794,152 793.162 99 87%
20°9 19.913.790 45 185 900.C0< 900.003 100.00%
2020 19,027.630 39 184 745.C08 717.536 96.31%
2021 18.948.510 39154 741.910C
Comb ned nperaling mil| |evy:
2072 96,874.090 31478 3,049,402 3,020,372 99 05%
20”3 96,562,930 31579 3,049,362 3,064,937 100.” 8%
2074 30,833.420 39621 3,208,354 3,200,674 90 76%
20°5 80,255,450 42070 3,376,347 3,374,047 92.93%
20°% 98,641.540 36111 3,562.045 3,537.163 99 30%
207 98.333.990 38031 3.710.L35 3,725.0°0 92.60%
20°8 94.,856. (60 41 588 3.9445.85¢2 3,929.061 995(%
209 91.611.250 11 281 1.189.765 1,168,192 Q2.19%
2020 90,695,830 48 /36 4,420.15¢ 4,439,(/86 100.44%
2021 9,098,190 18 736 1.139.776
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